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TRHE SILVER QUESTION AGAIN.

Amid the npise and tumult of the
presidential struggle one does not
find it easy to look beyond the sui-
fuce and anticipate questions not at
pressent under discussion; still less
is it easy to atiract the attention of
cager combatants to matters outside
the fray in which they are engaged.
For all that, it is evident to us that
oné question which not long ago
sorely perplexed men’s minds in
Europe and Ameriea, is makings its
wity to the surfave again, and will
imperatively demand the attention
of legislators the world over, and
that at nodistant period. Wespeak
of the silver question. Two causes
are now forcing this question on the
minds of thoughtful men, and will
shortly, we think, mnake it the sub-

Jeet of popular discussion incongress’

and elsewhere. These causes are:

Firat—The great falling-off in the
profits of silver mining.

Second—The growing difficulty
experienced by nations and business
coneerns in settling their balancss
on a gold basis,

The first of these two matters is
easily established as a faet. To do
w0 a8 briefly as possible, we elip the
following from a Chicago paper:

Western mining stoeks are just now In a
condition thet is certain o drive Invest-
m ats from this clivs of property. Some
thweo winee an offort was made to ;ul blocks
of Lhwse stocks upon the the Londom mar-
ket !n! Ill [,un lon capitallsts naturally
nlgesd to see the dividends from ronl earn-
ngs. As |||u-w wWere I 4. exhiblted, the
stocks were notl sold, SOW, in\.'-a.u.ru in
nearly all the Paelfie o m.n' mlies wre belng
fruely hloed for ascessments over nnl above
the carnings, Thus the Calliornin mines for
the prese hl monih's necessity nsk for i, -
'_'m- Hu Neovadu, $665,500; the Utals, $79,000, or
n of $1 084,000, T ||~ut the e of over
-i.‘ 'ul N Vear, ar the first nlbe months
f'l"- N pma‘.‘n ||'\\h e §0 5050 0k 1NN, ElLL-

SoaNE Iss), BHONCEN, These figures show
defieits are mmlul[\ Innrensing. The
vlther the mines are not paying us

wly, or the wealthler stock-

+ sl 1-«1I|'. thoe poorer to what

: ‘n'f.u grap Il ully deseribed ns the froce-
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We have on former occassions at.

tributed this not to & fall luthcin-

trinsic valoe of silver so0 much as to

|a rise in that of gold; and we
grounded that opinion upon the
ohserved fact that when silver appa-

rently fell, everything else fell with
it, so that an ounce of silver had the
same purchasing value as before for
aeverything but gold, which had
risen In the market, and being arbi-
trarily assumed as a measure of
value, its incresse in prive was made
to appear as a decrease in every-
thing else. Bat now silver seems
to have susiained a real fall in
value, which threatens, as seen
above, to throw a large area of silver
mining country and eapital out of
work. It i3 equally evident to us
that this fall will be rapidly fol-
lowed by a rise of vast dimensions,
Lot us consider the grounds for l.hls
opinion,

In the first place, the flow of
specie towards this eountry, which
has been so abundant for two years,
is evidently about to be arrested,
and to B8 followed by a reﬂnx
towards Europe. The following
statement in a recent issue of the
New York Tribune indieates the
great probability of such a result:

The lmports last week weore lly
amounting in value o H‘.','W,-m Th
wn exoended ouly once for seven
r; i in the we} i mmu:MMh ‘kmt..t value
A0, In one otlier weel e One
md.[n( April 17, the imports wers § §12.773,708,
and In cﬁght other weeks this year the vnltm
his excepded §11 000000, Very large lmports
st this time are partlonlarly unfavorable
becanse the exports of brendstafls have besn
ehecked by the indisposition of producers to
soll ot present prices. From Sept. | to 1, In-
clusivs, the exports of whont were onl}
7 /%1200 bushels nguinsi 10,580,521 bushols st
{mr. alt.ough the price at New York wis
ig vents lower, At Chicugo and MITwankos,
too, the receipts of wheat during the fist
B! of September were less than one-third
the guantity reccived during the same
weeks last year, and the priee 1s thres cents
higher. But the pain lo that respeot s som-
porntively so small that the exports of do-
mestio products must fall materislly below
those of lust year in wvalue, until the free
movement of wheat begins agnln Largely
Inorensing lmports snd decrensing exports
threaten (0 nrrest the flow of gold to this
sountry, und this, in the present condition
of the banks and the money market, wouald
? ulekly produce serious disturbance, ot lesss
or & time.

While we accept the above state-
‘ment a8 to the probubility of a reflux
in the flow of specie from instead of
towards this continent, we are far
from sharing in the alarm expressed
by our contemporary at the antici-
pation. We wouvid just as soon ex-
port gitver lo Europe as wheat. We
produce both in excess of all other
nations, and both are legitimale
staples of exportation. The antici-
pated demand for specie for expor-
tation and as a medinm of exchange
will at Iast atilize the accumulation
of silver in the national treasury

plained of by Mr. SBecretary Sher-
man. That which ander his man-
agement has beendend eapital there,
will now become an active circulat-
ing medium, first by being sent
west and south lo pay for the wheat
and colton which has farnished the
staple of our exports and then over
the Atlantic to pay for any imports
we may need.

r ] M " =

The first item in this salutary
process Is already being realized,
silver is already finding its way
from the treasury wvaults to those
regions precisely from which the
exports have been derived which
have given us the balance of ex-
change. The following isanextract
from & Washington paper quoted
in Bunday’s Nashville American :

WasmingroN, Sepl. 5.--For the week
cruling to-<day thery has beon G302 standard
stiver dolings distributed, ngainst 85489 for
the curnmgmnnl.lng pee wiod of 1870, The
cishiier of the trensury sshipping to diffor-
| ent parts of the eountry, prineipally the

south and west, nboat $25000 of fraotional
siiver dally.

So then those dollars are gone to
the west and south; in‘other words,
to the very regions which produced
the wheat and eotton we have heen
exporting. We welcome them
there and think they will do much
more good in the hands of western

in the treasury vaults, where they
caused the plethora which has been
so alarming Mr. Sherman.

And now if the cessation of ex-
ports and inerease of imports should
take place, which I8 so much feared
by the Tribune, how are the bal-
ances of our European commerce to
besettled ? Evidently by drawingon
our immense production of gold and
silver—what else is it good for?
But suppose this sudden demand

The facts herein stated are what
we desire to preseni to our readers’
minds rather than the theories on
which our contemporary aecounts
for them. Still, we think it not un-
likely that both the suppositions are
grounded on fact. We think it
certain from what is stated that the
expensez of silver mining are in-
creasing and {8 profits declining,
and we think it very probable that
the o
freeze-out the smaller ones and buy
up their shares cheap, which would
only convinee us that those shrewd
gentlemen are specalating on a fali
in silver to be followed by a rise.
We the more disposed to this
inference because it l‘\':'lt‘t]y tallies
with what we have been led to an-
ticipate from natural causes,

Will our readers endeavor to ful-
low us in an enquiry relating to
silver mining and silver currency,
which we promise shall not be very
abstruse, and which is of eapital
importanece to the people of the
United States as inhabiting the
chief silver-yielding eountry in the
world ¥

it is well known that silver min-
ing as an occupation yields asmaller
margin of profit on the capital em-
ployed than any other which is as
extensively pursued. The cause of
this is mainly the fact that the ex-
traction of the ore from the mine |
and of the metal from the ore are
both muech more expensive pro-
cesses, pound for pound, than in the
ease of gold, and that when extract-
old, the pound of silver ix twenty
times less value than the pound of
gold. But a necessary consequence
of this Is that it requires but 4 small
reduetion In the price of silver to
render its production unprofitable,
and thereby to drive capitul from
the occupation of silver mining. |
We believe that that reduction is
now taking piace, and that as o
consequenee many mines will for a |
time be temporarily abandoned;
small capitalists engaged in th
business will be ruined ; large ones
will wait for a rise and mnh-nr
mous profits. What we’ bellave to
be the case is that there has now

occurred a real fall in the p_d_cad‘
silver for the first time, its depreel- |
ation having been hitherto only
upparent. This will seem to most
readers & strange assertion, to those

great share-holders desire

are

for an increased supply of silver
should take’ place when many of

| the :mining conceérns have been
abandoned on nceount of the fall in
the price of the metal. What will
any economist tell you is to be the
eflect of diminished supply with
increased demand? Surely a rise
in the price of the article,

[ But this is not all, Count Bis-
marck has again aonouneced the
impossibility of meeting with gold
alone the enormous liabilities of the
German empire. Remember it was
the demonetization of silver by that
empire that first eaysed the appa-
rent depreciation of silver. Bis-
marck hales fo retrace any step he
has taken and will resist the rever-
sal of his policy as long as possible,
but financial necessity is stronger
than Bismarck ; the sale of silver by
Germany has already ceased ;
recoining it and use of it to meet

| publie liabilities cannot long be de-

layed, and there will at once be
abolished the cause of its duprﬂ in-

tion and established that of its rapi-d |

appreciation,

At present our practieal inference

upon all this is that we have noth-
ing to do but to let things take their
coursé, rejoicing that we have re-
stored its full monstary import to
| the metal which we produce so
abundantly and coined it in abun-
dance, only regretting that tha
coinage was limited.

But for the future—well, for the
future only one thing need be here
dwelt upon, and that is that the
congress now to meet and its sucees-

t

gors will have a silver question of

vast magnitude to deal with, and |

legislators In senate and cougress
will do well to post themselves
thoroughly on what is going on in
the money market.

New Muasic,

From D. P. Faulds of Louisville,
we receive one of their lates

which has been so absurdly com- |

farmers and southern planters than |

the |

st puh]:- '
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now commenced in earnest, and its |
importance is such that we give the
leading colamn of this week to the
record of its opening. The nomi-

ters' eonvention are both o! them
Junior members of the Olartwﬂie
bar; Mr. Rufus N, Rhodes the
iormer, and Mr. Lonis Munford the
Intter., The two young gentlemen
had tried their facalties in a prelim-
inary debate in distriet No. 19 on
Saturday last, and on Monday eve-
ning they showed their mettle be-
fore thu good people of Clarksville,
a vast crowd of whom thronged
Elder's Hall, Mr, Munford was
atcompanied on the platform by
Col. Rogers and Mr, Rhodes by the
Hon. C. G. Smith,

Precisely at eight Mr. Rhodes
opened the debate in a speech of un
hour an a quarter in length. The
address consisted of a history of the
establishment of the debts -and sn
argument for its cbligation on our
people, witlding up with an appeal
to the honorand consclence of voters
in behalfl of the injured creditors of
the state. We ask our readers tu
believe that we are paying no un-
meaning compliment whenwe ex-
press our wonder and admiration at
the completeness with which he
effected his purpose. We knew
Mr. Rhodes to be a young man of
brilliant talent and to be thorough-
ly pested in the history and legal
bearings of his subject, but even
with this knowledge, we were not
prepared  for the lucid clearness
with which he expounded the mat-
ter to his audience. A young man
is generally too full of his subject
to arrange his thoughts in a well
digesied argument, bi® our young
speaker combined the perspicuity
and terseness of a practical lectarer
with the animation and fervor of a
youthful enthusiast.

He announced himselfl as stand-
ing square on the platforms of Cin-
cinnati and Nashville, and identi-
fied with the other nominees of the
democratic party ; he said he did
not desire to separate his clalms on
the public from those of Hancock,
Wright, Daniel, and Bagwell;
he did not aspire to the sublime
solitude antagonist, who claimed to
stand on no platform but one of his
own making, though he had gra-
ciously permitted the bolters’ con-
vention in Clarksville to endorse
him. Mr. R. claimed no suchgm-
munity ; he thought there were
democrats in Tennessee who knew
something as well az himself, and
was contonted as & democrat to
identify his cause with that of the
honest democracy of Tennessee.
His antagonist had claimed that
this contest was one bhetween the
railroads and the people. He con-
tended that the railroads had noth-
ing to do with it, and that it was
between those who advised the
people to recognize and pay their
honest debts and those who ap-
pealed to their cupidity and other
more baser instinets. Hesald, how-
ever, that he would make issue with
his antagonist’s position that the
railroads owed the money and the
people did not: he would rely upon
the plain recorded history of the
transactions on which the debt de-
‘pended, to prove that there was no
shadow of a pretext for throwing
the indebtedness on any existing
rallroad company.

The history of these transactions
has now been so often stated, both
in these colummns and in publie
meetings, that we will not give
even an abstract of Mr. Rhodes’
treatment of it ; suflice it to say that
in our honest opinion the truth of
the debt question has never been
more completely, clearly or tersely
stated in this cily, though we have
heard it done by some of the first
minds in the state ; and though we
have ourselves for a long period
given special attestion to it, we
make no exception in favor of these
columns,

Having completed this statement
he undertook toshow that though
through the disnsters of the war the
state had had to shoulder the pay-
ments which would in the natural
course of events have fallen on the
roads now bankrupt, even so the
‘slalu has not lost by the transac-

tion, for that the assessed wvalue of
real property increased between

1852 and 1860 by the amount of from
| 800 to 400 millions, and all through

placing her products within reach
of remunerative markets,
|  Mr. Rhodes then interrogated
his antagonist whether, if the valid-
ity of the bonds were submitted to
{ the julgment of a court and they
were pronounced wvalid, e would
consent to their payment.

ITe went further; he produced a
bond fssued to the L. C. & M. R. R.
when Mr. W, Munford, father of
his antagonist, was its president,
and decorated with a portrait of
that gentleman, and asked whether
he would contend that that bond
was fraudulently issued, and wheth-
er he would say that a contract
thus endorsed by his own father
| ought to be repudiated.

Finally, he showed that repudi-

| ating these bonds can never cancel

| them ; that their unsettlied demands
will always continue to hang as an
incubus over the business and cred-
it and fair name of the state, erip-
| pling its efforts and discrediting its

' financial standing. This portion ol
his subject was treated with a flow
of natural eloguence which Im-
pressed it deeply upon the convie-
tions of his audience,

The speech, which lasted an hour
| and a quarter, was frequently greet-
| &d with bursis of applause, which
| was prolonged for several minutes
at its close,

* Mr. Munford, on taking the floor
| did not at first address himself to
the question of the public debt, but
| having dlscovered that the white
portion of the audlepce was overs
| | whelmingly against him, proceeded
to ingratiate himself with the col-
ored element by gppealing to their

cations, a song with chorus entitled | prejudices and inflaming their dis-

el "l am Thinking To-night of Our | content.

| Loved One,”” words by Mrs. H, M,
Bym, music by Edgar Hawes,
The melody is graceful, and lies
well for & mezzo sopranc voice of
moderite compass; it is followed
8 well-harpsonized chorus which
the character of the solo
repatition of the theme, |

We iﬁhk it destined to become

readers, that is, who have been ob-

populsr with umateurs,

He persuaded them that
| they were very hardly used because
they did not sit in the saime cars
with white people, did not have

| colored juries when brought upfor

| stealing pigs and chickens and did

not have school al] the year round
insomo parta of the sigte, which
by the by is the case with the white
as well as with them.

In this way he secured a damon-

nees of the democratic and the bol- |

 assumption that it was.

othhmvemwwfhis M.hernan
honest man, bat this wasmd‘ly

' Mr. Rhodes’ position, who contend- Gov. m&wmmma
the very bonds about ‘which Wilson
and others are making stich an out-
‘cry, and his approval and sauetion
of the policy that led to the issue
of the bonds, was rendered doubly
effective by the fact that this was

ed that Mr. W. Munford was an
honest man, and that therefore a
transaction to which he was a parly
could not be a fmud, while Mr.
Muiiford’s argument required the

He contended that balf the men
in this county were not making &
living because legislation here is all
transacted in the interests of bond-
holders and railroads.

Both, he contended, ought to be
taxed ; he did not tell us, however,
that the ruilroads are secured by
charter for a term of years from
taxation, and that it will be time to
tax them when that term: is out;
nor did he remind us that the bond-
holders are at this time muleted by
the state to the whole amount of
their bonds, which is a8 heavya
tax as he himself could wish to im-
pose upon them, Nordid he men-
tion the fact that if special favor
had been shown to the railroads
and bondholders by legislatore,
that legislature had been controlled
by a majority of low-tax men.

But then Mr. Munford does not
hold himsell bound by the tenets of
any party, republican or democrat-
ic, state-credit, greenback, or low-
tax. He is a party unto himself—
at least, he and Col. Rogers; he
condescendingly permits the low-
tax convention to endorse him, bat
defers to it in no respect. With
Richard I11., he folds his arms and
draws himself up, exclaiming :

“1 am myself alone."”

He now addressed himself to the
railroad debt, and affirmed that the
railroads owe It and not the state;
at the same time he made no at"
tempt to cope with Mr. Rhodes’ ar-
gument exonerating the railroads
from that claim.

He did rend what he called some
authorities in law, but not one of
them was a judicial decision. His
principal suthority was an ex parfe
pleading of Judge Hoadley’s when
acting as counsel for the bond-hold-
ers in their suit against the railroad
companies. Mr. Munford will sure-
ly not efutend that the ex parte
pleading of counsel in a case is au-
thority at law.

His only attempt al argament on
his own part was .that the people
were led to believe that they would
never have to pay interest on the
bonds; this, as Mr. Rhodes showed
in his rejoinder, was quite true;
they did not believe it nor did
those who addressed them believe
it; but then neither they nor their
instructors could have anticipated
at the time the desolating war
which afterwards swept away ev-
ery vestige of the property which
had been the state's security against
being ealled upon for its liabilities,

Nothing more was said bearing
upon the question of the debt; but

Mr. M. wound up in his favorite
tragic vein, holding out the idea
that some combination of railroad
presidents, bond-holders and law-
yers were conspiring agaiost his
life, and pathetically preseribing
the epitaph which he desired to
have inscribed apon his sepulchre
when that shocking purpose should
be earried out.

Not much additional light was
thrown upon the subject by the re-
joinders of the two parties except
that Mr. Rhodes was able to pro-
duce the intelligence just arrived
that the courts in which Judge
IToadly made the exr parie plea
above alluded to has decided flatly
against the position. Mr, Rhodes
also seized the opportunity of vin-
dieating the pure and exalted echar-
acter of Senator Bailey, against the
insinuations that he owed his ele-
vation to unjust action in behalfl of
the railroad companies,

JUDGE WRIGHT AT McADOW,

Saturday, the 25th of September,
wis ut field day in the 5th civil dis-
trict. Speakers from Clarksville
had been previously engaged to dis-
cnss the questions of the campaign,
and a splendid barbecue had been
made ready to grace the oecasion,
when, fortunately for the audience
and much to the gratification of the
speakers aforesaid, Judge Wright,
who with his eompetitor, Judge
Hawkins, had reached Clarksville
the evening before to fill their ap-
pointiment on the 25th, was induced
to forego the latter appointment,
inasmuch as he had very recently
spoken there, and attend at this
barbecue as speaker of the oecasion.

An hour of brisk driving brought
us out from Clarksville to the pleas-
ant and thriving neighborhood of
McAdow, where we found quite a
large assemblage from No. 15 and
the surrounding distriets, consisting
of the sober, steady yeomanry, their
wives, daughters and somebody’s
sweethearts, together with a fair
representation, in every sense, of
Clarksville’s sons and daughters.
The entire number present was esti-
mated at 800, and would have been
wuch larger if it had been known
that Judge Wright was to speak.

Having been introduced by Judge
Smith, Judge Wright began in his
usual felicitous and masterly man-
ner, his clear tones riveting the
attention of his audience from the
first sentence, and after a compre-
hensive outline of national polities,
a clear presentation of the issues, a
photographing of the characters of
the respective leaders, and in & few
ringing sentences contrasting the
manly, clear-headed, great-headed
soldier-statesman Hancock, with
the weak, evasive, doubl&dmllng
politician Garfleld, besmirched with
credit mobilier and De Golyar fuuds;
he pointed out his connection with'
and agency in the mmqﬂhﬂmﬂ
dency in 1876, as visiting statesman
to Loulsiana, framing false affida-
vits and generally doctoring the
returns in conspiracy with the in-
famous returning board, and after-
wards sitting as judge upon the val-
idity of these very reforns. He
then naturally and easily passed to
the condition of parties in this state
and the questiaryupon which some
demograts had bolted the party
, the settlement of the state
debt, Iuld briefly reviewed the hise

county.

anticipate this from fthe leaders;
their game Is one of desperation,
and they will scruple at nothing.
The eourts having decided
them, they will attack the courts,
proclalm them lgnorant, interested,
mnnpt—nnxthlns. But will the
voters takecounsel of desperation ?
They have no offices; no private in- |
terest dependent upon _
Will the honest constituency hold
on toan exploded dogma and still
support men who have staked their
claims to it on an assertion, false
from the beginning, h _
had its faisehood judicially stamped
gpon #? weqq vat think so llght-
ly ot m

the old neighborhood in which Gov.
Biount lived, his former home and
where his memory is still revered
by all. To this Judge Wright grace-
fully alluded, and to other fact
that the bones of the great Gov.
Blount now repose in thesoil of this

After showing that these bonds
constituted a part of the state debt
proper, and that the rallroads that
had not paid had been made liable
in the way pointed out by the act
under which they were issued, the
question of the liability of the rafl-
roads for these bonds was now be-
fore the courts, and that If it should
be seftled that they owe the debt
of the railroads and not thestate,
he would assure the people that
naver while he was governor should
the state with his consent psy one
dollar of them. *If they are the
debt of the rallroads,” said he, “let
the rallroads pay them ; if they are |
the debt of the state, let us see what
are the best terms u pon which they
can be settled,

Upon the only issue now left be-
tween Wilson and the regular dem-
ocratic party, viz.: that of submit-
ting a settlement of the debt to pop-
ular vote, he showed most eonclus-
ively, first, that this is an extra-
constitutional method, and second,
that wheneversuch a voto was taken
it would always be defeated by the
united vote of the republicans, as it
was last year, solely for the purpose
of keeping the question unsettled,
that it may rankle like a sore and
continue as in the past to produce
dissension and division in demo-
cratic ranks, that they may thereby
ride into place and power; and
closed with an appeal to demoerats
by the memory of past republican
rule in thestate by the recollection of
radieal oppression in all the south-
ern states, to unite in defeating this
scheme to divide and conguer, and
thus keep the radieals from again
placing their heels upon free-born
necks.

On the whole it was perhaps the
finest speech he hasdelivered during
this eampaign, and was productive
of great good. The frait of it will
be gathered in those districts in No-
vember, when an overwhelmicg
democratic vote will then be polled.

After enjoying the deliciovs bar-
becue, for the character of which
that MeAdow country is justly
famed, the governor that is to be
engaged in social converse with the
people, who were as much pleased
with his affable manner and soeial
qualities as with his undoubted
meriis asaspeaker; and well pleased
with the day’s performances, we
returned to Clarksville.

DECIDED.

The Railroads Do Not Owe the
Debi.

Judge Withey, of the United
Btates eireuit court, has given judg-
ment in the suit of C. Avery Ste-
vens and other holders of Tennessee
bonds against the Tennessee rail-
roads. This suit was brought to
test the truth o’ the assertion, s
londly made by the mean now op-
posing the payment of the railroad
debt, that the present railroad com-
panies are the true debtors of the
bond-holders, This assertion has
now been puot to the test of a fair
trial in open eourt; it has had every
advantage that could be conceded
to it; some of the ablest lawyers of
the United States have been retained
to plead in its favor, men like
O'Conor, of New York, and Hoad-
ley, of Tennessee, and they worked
for it as lawyers do when vast sums
of money are atstake and vast fees
in sight, but the cause was hopeless
from the first. Men of common
sense, not to speak of lawyers, must
haveseen that the state’s lien against
the railroads was discharged when
one class of roads settled dollar for
dollar with the siate, and another
class, being bankrupt, had the prop-
erty on which the lien rested taken
in execution by the state, which
held the lien, and sold an unincum-
bered property to a new company.
And so the court decided., Tech-
nically the decision is as follows:

Afer reclting the tenor of the bonds and
the statutes under which they were lssued
and the elaims of the parties, the court de-
oldes that the state was the principal debtor
and not a qum}\; thst the contract between
ithe stale and the company is that Lthe stute
shall have a lien for the xmi'menl by sald
compuny of sald bonds, bat s nowhere
required by the state, and thoerefore not
nssented to by the company, thint the latter
shall pay the bond-<holders; that the lien
secured by the statyte wos n lien in favor of
the state nl.fne, that & aﬁ spate had no
llen upon the roads; hence he did not find
it necessary to declde whether the bond-
nolders had become dstopped b?u acqules-
cence in Lhe sale of the ronds, or funding of
interest, or otherwise, nor whether the pro-
coadings resalting in the sale were legal ;
sud finding under seotion m'el\ e, of the nol
of 1%51-2, it Tollows that by this juodgment
neither the osed nor ke pon-fore
closod rallroads are subject to any lien in
favor of the holders of the internal improves
ment bonds issued by the state of Tennesses
under acls passed by the state. . The decree
will be entered In ench case dismnissing the
bill of conplainants thereln, with costs to
defendunits,

Tt remains to be seen what influ-
ence this decision will have upon
the canvass now going on. Prac-
tically the decision cuts away from
the platform of the bolters all the
props it rested on. Their trump
card was the assertion that the rall-
roads owe the bonded debt, This
has been ever-tramped by Judge
Withey's decision, and the logieal
result would be for the bolters to
throw up the game, but we do not

:

agaiost

the issue.

which bas now

tory of the jssuance of the internal

again it will be by the aid of the so-
(called low-tax party, and we know

could.

death to occeur in the U, B. senate,
‘how ia it supposed that Hawkins, if
governor, would fill such a vacaney?

would be unnecessary, but we have
heard of a few, a very few, who
talk as if the election of Judge

credit showing than that of Judge
“Wright.
this cry to its source, and are satis-
fied" that it qriginated with.men
who really desire the success dﬂh‘b
republican party, though they talk
as if they were democrats. Beware | '0e
of men who talk so.

ing country.

Sept. 4, 1880—ly.

continue their crusade against hon-
esty and common sense, we hope to
see them abandoned by all their | Petw
supporters except the hopelessly
ignorant and dishonest.

T ter— bt T

HOW WAS RESUMPTION EF-
FECTEDT

Mr, Sherman says vote for Gai-
field because he (Sherman) resumed
specie payments for government
paper. He says vote against Han-
cock because the democratic party
opposed resumption.

Now potice, first, that Sherman
opposed resumption when it was
first mooted by the leading men of
“his party, and was the last man in
it to consent to it.

Notice secondly that the demo-
‘eratie party did not oppose resump-
tion absolutely, but only condition-
ally; that is, it opposed resumption
without due preparation in the way
of commercial policy to enable it
and io the way of economy in ex-
penditare, allowing of the sale of
bonds to buy gold with.

Resumption by enactment would
have led to nothing but disaster un-
less resumption by commercial pol-
ity had been effected, and now
comes the question, which party, if
either, is entitled to the credit of
the latter?

The two causes which have ena-
bled resumption are economy in
governimment expeoditure and a fa-
vorable balance of trade caused by
excess of imports over exports.

First, every measure of retrench-
ment which has been enacted has
been ecarried by the democratic
party against the determined oppo-
gition of the republicans in congress,

Second, the balance of trade in
favor of the United States has been
brought about by the inerease of our
exports. This increase has consisted
of our agricultural products exclus-
ively, Bo far as this has consisted
of wheat and live stock, neither
party can claim the cradit of it. Tt
depends upon short harvests in Eu-
rope and abundant produce in
America, but there has been a large
increase in our cotton exports, for
which we believe that the credit is
largely due to the democratic party.
The following figures will not be
questioned by republicans, as they
are quoted by Mr. Conkling in his
speech of the 17th inst.:

EXPORTATION OF COTTON.

1500, bales exported
l‘r‘u bales exportesd ., L) S
1840, bales exported.. ... _3,HII] 158

The exports of 1370 represent the
effects of reconstruction and carpet-
bag government in the south, real-
ized by a falling-off of not much
short of two millions of bales, This
was a republican policy.

The exports of 1880 represent the
effects of self-government in the
south under the constitution which
is a democratie policy.

Now which has done the most to-
wards resumption, the republican
party by enacting it, or the demo-
eratic party by enabling it?

e e
Judge Hawkins,

This gentleman spoke here on
Satorday last. We freely accord
him the credit of having made a
very strong staute-eredit speech,
which, however, does not blind ns
for a moment to the danger which
would arise both to the state and to
the democratic, party if the bolters
should be strong enough to insare
his election. The republican party
will not settle the debt, whatever |*
pretensions they may make; they
are too much interested in keeping
it unsettled and wsing it as a wedge
to split up the democratie party.

Anyone who listened to the re-
publican speech of Mr. Taylor on
Tuesday mustsee that they rejoice
in the divisions among us as bold-
ing out to them the only prospect
they can get of again subjugating | ee
the state to their haleful rule; and
any one who has observed the his-
tory of parties in this state and in
Virginia knows that the influence
of the republican party has in both
states heon exerted against any set-
tlement.

But if they were willing they
would not be able to settle it, for if|°
they ever gain power in this state

well that that party will never help
them to dispose of that question
which gives them their only hope
of office.

They could not settle it if they
would, and -they wonld not if they

And then suppose a vacancy by

We had hoped that this caution

Hawkins wonld givé & better state-
We have tried to trace

of Mon
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The rush they have had all this week shows the ey have
struck the key-noteon Dress Goods. The ladies that have
seen our go;i;

_are delighted. We certainly have THE
stock. It consists of all the new styles in - "

Plaln Goods, Plaids and- Brocaduy Wool
o Goocla Silks, Satlna & Velveta.

We never had as large a stock of Fine Black Goods. You

can ﬁnd all the new goods in

Brocade Armm, French Buntmg. Dra.p D’Mm
hir 'Sﬂks’de Hentietta, Brcads do Laea )

And the best BLACK CASHME{RES in [llc city, You

will also find our stock in

§Blaxkets, Flannels, Shawls and Oleaks,
DOLMANS,

ht}-ll'ﬁ

Ulsters, Zeph"" Shﬁw and Hoods,

Children’s Knit' Juckets, ' Black Crapes, Ribbons, Ties,
Silk and Linen Hnndker(-hlefa all the new style Lm-m
Cotton Edgings, Hamburg ngmgu, Torchon and Lnnguo-
doc Laces, well assorted.

We still keep the well-known
PEARLSHIRTS, Price 81.00,

A full line of Laundried Shirfs, 75¢., 81.00 and 1,050, Gents" Collam And
Cufls, Ties and Handkerchiefs ; GENTS' UNDERWEAR, nll grades,
P B > - . -~
ol ks ¥ ~ iz W e N M

. -
Don’t forget that we have a department devoted exclusiv ely to Ladics’
Goods, where you will find everything in Ladies’ Underwear, vix:

CC’BSETS, HORP-SKLBTS BAL. SEIRTS |,

¥ A A 1
hﬂmﬂmmma “%& h- ﬂ““hdm th

Chemises. .. o to 500 each

. 30 ta  6.00 epch
llmwm......r......-,........ '.(l ta 4 ,4.|l0f'pmr

'L N A
fll‘t" well made, nicely trimmed and very cheap., Call
e have also [fitted up s Ladies’ Room, all o ‘Which
s wﬂl hhn p re . in .aho&'lng those who wmay favor us
pecu'u y.
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WHOLESALE- AND RETA.IL DEALERS
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Have fust received a splendid line of

Black and’ Golored Cachemires,
. Cloaks, Dolmans, Shawls,

WATER-PROOFS, FLANNELS,
oo LImdies,” Misses’-and Children;s Hosieryy——

INESWW CARPETS!

GINGHAMS, Jl‘..A.NS. PRINTS, ETO. -il'l‘(.
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© SUITS, OVERCOATS, HATS,
D’ndar-waa.r, Shirts, Gloves. BOOTS and SHOES.
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If you want lhe worth of 3 our monpy val"l on us and we guaraniee
 aatisfaetion inevery stock s the most rshown.
by us, and we feel confident that it will be to your interest to eximine it
before mgqu; your ?n‘hﬂ oy I'T )

(| WHOLESALE nmrnnmnu
is now mmplete Country merchants will find our prices as low as those

of other cities. We buy from maoufacturers direct, and pay CASE for
our entire stock. Respectiully, _lll.nl [Il Bltuﬂ
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